
6H\VVHODQHV��6H\VVHODQV� 

/¶pWp�DUULYH��XQ�SHX�WLPLGH��PDLV�LO�QRXV�ODLVVH�HQWUHYRLU�OH�ERXW�GX�WXQQHO�FRQFHUQDQW�FHWWH�SDQGpPLH��

/HV�WUDYDX[�GH�OD�SODFH�GH�OD�5pSXEOLTXH�DYDQFHQW�HW�OD�WHUUDVVH�GX�EDU�¶¶/H�5LFKHPRQG¶¶�HVW�G¶RUHV�HW�

GpMj�RSpUDWLRQQHOOH���/D�PLVH�HQ�SODFH�G¶REVWDFOHV�HW�FKLFDQHV�SURYLVRLUHV�FRQFHUQDQW�OD�VpFXULVDWLRQ�

GHV�TXDLV�HVW�SUpYXH�FRXUDQW�O¶ pWp� 

6HXO� SRLQW� QRLU�� OHV� LQFLYLOLWpV�� GpS{WV� VDXYDJHV�� FURWWHV� GH� FKLHQV�� EUXLWV�� TXHUHOOHV� GH� YRLVLQDJHV�

HWF«�PDLV� FUR\H]�PRL�� OHV� VDQFWLRQV� YRQW� WRPEHU��1RXV� SURILWRQV� pJDOHPHQW� GH� OD� QRXYHOOH� VDLVRQ�

SRXU�UDSSHOHU�j�WRXV��OHV�UqJOHV�GH�ERQ�YRLVLQDJH�HW�GH�FLYLOLWp� 

/H�PRW�GX�PDLUH� 
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$X�ORQJ�GHV�TXDLV 

3ODFH�GH�OD�5pSXEOLTXH 
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/D�PpGLDWKqTXH�9LFWRU�+XJR�YRXV�SURSRVH�SOXV�GH������RXYUDJHV�GHVWLQpV�j�XQ�ODUJH�SXEOLF ��WRXW-SHWLWV��
VFRODLUHV�HW�DGXOWHV��(OOH�GLVSRVH�G¶XQ�IRQG�³JURV�FDUDFWqUHV³�SRXU�OHV�SHUVRQQHV�TXL�RQW�XQH�GLIILFXOWp�GH�YXH� 

3RXU�OHV�WRXW-SHWLWV ��LPDJLHUV��DOEXPV��SUHPLHUV�GRFXPHQWDLUHV«3RXU�OHV�SOXV�JUDQGV ��FRQWHV��URPDQV��
GRFXPHQWDLUHV�HW�%'«�HW�SRXU�OHV�DGXOWHV ��URPDQV��SROLFLHUV��VFLHQFH-ILFWLRQ��OLWWpUDWXUH��ELRJUDSKLHV��%'« 

/D�ELEOLRWKqTXH�HVW�RXYHUWH�DX[�KDELWDQWV�GHV�GHX[�6H\VVHO�HW�GHV�HQYLURQV� 

(OOH�SURSRVH�GH�QRXYHDX[�VHUYLFHV�QXPpULTXHV�j�VHV�XVDJHUV��FRQMRLQWHPHQW�DYHF�YRWUH�DERQQHPHQW�� 

H-PHGL#V� 

'H�TXRL�V¶DJLW-LO " 

-�'¶XQ�DFFqV�j�OD�SUHVVH�HQ�OLJQH ��SOXV�GH������WLWUHV��SOXVLHXUV�FHQWDLQHV�GH�PDJD]LQHV�SRXU�WRXV�OHV�JR�WV��
GHV�TXRWLGLHQV��GHV�KHEGRPDGDLUHV��GH�OD�SUHVVH�UpJLRQDOH��QDWLRQDOH�HW�pWUDQJqUH�TXH�YRXV�SRXUUH]�IHXLOOHWHU�
WUDQTXLOOHPHQW�R��TXH�YRXV�VR\H]��TXDQG�YRXV� OH�YRXGUH]��VXU�YRWUH�pFUDQ�G¶RUGLQDWHXU��WDEOHWWH�RX�WpOpSKRQH�
SRUWDEOH�HQ�IRUPDW�SGI� 

-� '¶XQ� DFFqV� &LQpPD ��'LVSRQLEOH���K�VXU����� ��M����XQ�FKRL[�GH�SOXVLHXUV�FHQWDLQHV�GH� ILOPV�SRXU� WRXWH� OD�
IDPLOOH �� ILFWLRQ�� DQLPDWLRQ�� FRXUW-PpWUDJH�� HW� FKDTXH�PRLV� GHV� QRXYHDXWpV«,O� YRXV� IDXGUD� MXVWH� XQH� ERQQH�
FRQQH[LRQ�SRXU�YLVLRQQHU�HQ�VWUHDPLQJ����K�PD[�VHPDLQH�� 

-�'¶DXWRIRUPDWLRQ ��SRXU�DSSUHQGUH�j�YRWUH�U\WKPH��GH�O¶LQLWLDWLRQ�DX�SHUIHFWLRQQHPHQW��SRXU�WRXV�OHV�kJHV�HW�
WRXV�OHV�QLYHDX[��GHSXLV�YRWUH�RUGLQDWHXU��6RXWLHQ�VFRODLUH��DSSUHQWLVVDJH�GH�ODQJXHV��FRGH�GH�OD�URXWH�HW�
SHUPLV�GH�EDWHDX��EXUHDXWLTXH��FRXUV�GH�PXVLTXH��GpYHORSSHPHQW�SHUVRQQHO«�9RXV�WURXYHUH]�FHUWDLQHPHQW�
XQH�DFWLYLWp�HQULFKLVVDQWH�TXL�YRXV�VpGXLUD� 

*LO 

0pGLDWKqTXH�9LFWRU�+XJR 

+RUDLUHV � 

/XQGL����K�-��K 

0DUGL���K���-���K 

0HUFUHGL���K���-���K 

-HXGL���K���-���K 

9HQGUHGL���K���-���K 

 

UHQGH]-YRXV�GDQV�YRWUH�PpGLDWKqTXH������UXH�GX�0RQW�GHV�3ULQFHV�������6(<66(/�������������������������������������
ZZZ�PHGLDWKHTXH-VH\VVHO�IU��PHGLDWKHTXH#VH\VVHO���IU 

/HV�FLWR\HQV�D\DQW�DWWHLQW�O¶kJH�GH����DQV�GRLYHQW�
VH� SUpVHQWHU� HQ� 0DLULH�PXQLV�GH� OHXU� OLYUHW�GH�
IDPLOOH� HW� G¶XQH� SLqFH� G¶LGHQWLWp� �RX� VH� IDLUH�
UHSUpVHQWHU�SDU� O¶XQ�GH� OHXUV�SDUHQWV��DILQ�GH�VH�
IDLUH�UHFHQVHU�GDQV�OH�PRLV�GH�OHXUV����DQV� 

 

&H�UHFHQVHPHQW�HVW�REOLJDWRLUH�SRXU�WRXW�GLSO{PH�
VFRODLUH�RX�SRXU�V¶LQVFULUH�DX�SHUPLV�GH�FRQGXLUH� 



 

$UFKLYHV�SHUVRQQHOOHV 

 

9UDF�HW�/RFDO 
 
9LUJLQLH� HW� /DXUHQW� YRXV� DFFXHLOOHQW� GDQV� OHXU� pSLFHULH�
(FR�UHVSRQVDEOH ��9RXV� WURXYHUH]� IUXLWV�HW� OpJXPHV�� UL]��
SkWHV�� IUXLWV� VHFV�� SURGXLWV� PpQDJHUV� HW� ELHQ� G¶DXWUHV�
FKRVHV� HQFRUH� �� /HV� DUWLFOHV� SUpVHQWpV� RQW� pWp�
VpOHFWLRQQpV�SRXU�OHXU�UHVSHFW�GH�O¶HQYLURQQHPHQW�HW�OHXU�
TXDOLWp ��HVVD\H] � 

µ¶3DV� GH� FRQWHQDQW "� 1RYLFH� GDQV� O
XQLYHUV� GX� YUDF� "�
3RXVVH]� OD�SRUWH�HW�QRXV�QRXV� IHURQV�XQH� MRLH�GH� YRXV�
DFFRPSDJQHU�GDQV�YRWUH�DFKDW�¶¶ 

/¶pSLFHULH�HVW�RXYHUWH��GX�PDUGL�DX�YHQGUHGL�GH��K�j�
��K���HW����j���K�HW�OH�VDPHGL�GH��K���j���K 
 
 

���SODFH�GH�OD�5pSXEOLTXH�WHO������������������ 

%LHQYHQXH�� 

,QVFULSWLRQ�UHQWUpH�VFRODLUH���������� 
/HV�LQVFULSWLRQV�HQ�3HWLWH�6HFWLRQ��HQIDQWV�QpV�HQ�������VH�IHURQW�GX�OXQGL����PDL�DX�OXQGL����MXLQ� 
 
3Up-LQVFULSWLRQ�j�OD�PDLULH��0XQLVVH]�YRXV�G¶XQ�MXVWLILFDWLI�GH�GRPLFLOH�HW�GH�YRWUH�OLYUHW�GH�IDPLOOH� 
 
,QVFULSWLRQ���SUHQGUH�UHQGH]-YRXV�j�O¶pFROH�OH�OXQGL�WRXWH�OD�MRXUQpH��OHV�PDUGL��MHXGL�HW�YHQGUHGL�GH���K���j���K��� 
 
0HUFL�GH�SULYLOpJLHU�OHV�GHPDQGHV�SDU�PDLO����FH��������W#DF-O\RQ�IU� 
 

3LqFHV�j�IRXUQLU��� 

-&HUWLILFDW�GH�SUpLQVFULSWLRQ����������������������������������������--XJHPHQW�HQ�FDV�GH�VpSDUDWLRQ�RX�GH�GLYRUFH 

-/H�FDUQHW�GH�VDQWp��MXVWLILFDWLRQ�GHV�YDFFLQDWLRQV�j�MRXU��SRXU�OHV�HQIDQWV�QpV�DYDQW��������FHUWLILFDWLRQ�GH�UDGLDWLRQ� 
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EXOOHWLQ�UpDOLVp�SDU�OH�FRQVHLO�PXQLFLSDO 

,QIRV�XWLOHV� 
5qJOHV�GH�ERQ�YRLVLQDJH 
(QWUH�YRLVLQV� UHVWRQV�FRXUWRLV ��4XHOTXHV� UqJOHV�HVVHQWLHOOHV�GH�ERQ�YRLVLQDJH�j� UHVSHFWHU�SRXU� OH�ELHQ�GH� WRXV����������
,O�HVW�LQGLVSHQVDEOH�GH�YHLOOHU�j�UHVSHFWHU�OHV�KRUDLUHV�SRXU�WRQGUH�HW�EULFROHU� 

$XFXQ� EUXLW� SDUWLFXOLHU� QH� GRLW� SDU� VD� GXUpH�� VD� UpSpWLWLRQ� RX� VRQ� LQWHQVLWp�� SRUWHU� DWWHLQWH� j� OD� WUDQTXLOOLWp� GX�
YRLVLQDJH�RX�j�OD�VDQWp�GH�O¶KRPPH��GDQV�XQ�OLHX�SXEOLF�RX�SULYp��GH�MRXU�FRPPH�GH�QXLW� 

%U�ODJH�GHV�GpFKHWV 

$X-GHOj�GHV�SRVVLEOHV�WURXEOHV�GH�YRLVLQDJH�FDXVpV�SDU�OHV�QXLVDQFHV�G¶RGHXUV�HW�GH�IXPpHV��DLQVL�TXH�OHV�pPLV�
VLRQV� SROOXDQWHV� HW� GH� FRPSRVpV� FDQFpULJqQHV�� OH� EU�ODJH� GHV� GpFKHWV� YHUWV� UHSUpVHQWH� XQ� ULVTXH� LPSRUWDQW�
G¶LQFHQGLH��/HV�GpFKHWV�FRQFHUQpV�VRQW�OHV�WRQWHV�GH�SHORXVHV��OHV�WDLOOHV�GH�KDLHV�HW�G¶DUEXVWHV��OHV�UpVLGXV�G¶pOD�
JDJH��GH�GpEURXVVDLOODJH«�7RXWH�SHUVRQQH��SDUWLFXOLHUV��HQWUHSULVHV��FROOHFWLYLWpV�WHUULWRULDOHV��SURGXLVDQW�GHV�Gp�
FKHWV�YHUWV�GRLW�UHVSHFWHU�FHWWH�LQWHUGLFWLRQ� 

/D�FRPEXVWLRQ�j�O¶DLU�OLEUH�GHV�GpFKHWV�YHUWV�SROOXH�G¶DXWDQW�SOXV�TXH�OHV�YpJpWDX[�VRQW�KXPLGHV��/D�WR[LFLWp�GHV�
VXEVWDQFHV� pPLVHV� SHXW� rWUH�DFFUXH� TXDQG�VRQW� DVVRFLpV�G¶DXWUHV� GpFKHWV� FRPPH�GHV� SODVWLTXHV�RX� GHV� ERLV�
WUDLWpV� 

(Q�FDV�GH�QRQ-UHVSHFW��XQH�FRQWUDYHQWLRQ�GH�����HXURV�VHUD�DSSOLTXpH� 

0HUFL�GH�GpSRVHU�FHV�GpFKHWV�j�OD�GpFKHWWHULH� 

&KDTXH�DQQpH��XQ�IR\HU�IUDQoDLV�UHoRLW�HQ�PR\HQQH���NJ�GH�SURVSHFWXV� 

6L�YRXV�QH�OLVH]�SDV�FHV�SXEOLFLWpV�HW�DILQ�GH�SUpVHUYHU�O¶HQYLURQQHPHQW��LO�H[LVWH�XQ�PR\HQ�
WUqV�VLPSOH ��DGRSWHU�O¶DXWRFROODQW�VWRS�SXE�TXL�HVW�GLVSRQLEOH�HQ�PDLULH� 

6WRS�SXE 

/HV�MRXUV�RXYUDEOHV�GH��K���j���K���HW�GH���K���j���K�� 

/HV�VDPHGLV�GH��K���j���K���HW�GH���K���j���K�� 

/HV�GLPDQFKHV�HW�MRXUV�IpULpV�GH���K�j���K�� 

3RXU�OHV�SURSULpWDLUHV�G
DQLPDX[��HQ�SDUWLFXOLHU�OHV�FKLHQV�HW�FKDWV��PHUFL�GH�YHLOOHU�j�FH�TX
LOV�QH�GLYDJXHQW�SDV�HW�
QH��JpQqUHQW�SDV�GH�QXLVDQFHV��GpMHFWLRQV��DERLHPHQWV�� 

'pFKHWWHULH 

+RUDLUHV �GX��HU�$YULO�DX����2FWREUH� 

/XQGL���K�-��K�����K���-���K�� 

0DUGL��K�-���K 

0HUFUHGL��K�-��K�����K�-���K 

-HXGL��K�-��K�����K�-���K 

9HQGUHGL���K�-���K 

6DPHGL��K���-��K�������K���-���K�� 

/HV�GpFKHWV�DFFHSWpV 

7RXV� OHV� WUDYDX[� VXVFHSWLEOHV� G¶rWUH�
VRXUFH� GH� QXLVDQFHV� VRQRUHV�
�WUDYDX[� GH� EULFRODJH�� MDUGLQDJH��
HWF«�� SRXU� OH� YRLVLQDJH� QH� VRQW�
DXWRULVpV�TX¶DX[�KRUDLUHV�VXLYDQWV�� 


